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ATOMIC ENERGY BUSINESS NEWS... 

NUCLEAR POWER PLANT FOR ALASK IN FIRST STAGES OF CONTRACT NEGOTIATION:- Con- 
tract is being negotiated by the US ac with Chugach Electric Assoc., Anchorage 
Alaska, and the Association's engineers, Nuclear Development Corp. of America, White 
Plains, N. Y., for a 10,000 elec. KW nuclear power reactor system to be located at 
Anchorage. While final costs have not been firmed up, for the initial phase of the 
project (initial design and agg min. ener the USAEC was asked to put up $2,225,000. 
Total cost to the Commission, for development, design and cons truct ion of the reactor 
would be a maximum of $18,325,000. Of this, $5,500,000 would be for the reactor it- 
self, to which the USAEC would retain title. Chugach Electric Assoc. would provide 
the reactor site, turbine generator facilities, necessary buildings; it would assume 
$1,850,000 in capital costs. 

favorably influencing the USAEC toward OK'ing s project was the design of 
the nuclear reactor which will use heavy water as moderator, liquid sodium as coolant, 
and slightly enriched uranium a el. -Such a reactor gives long fuel lifetime, 
high burnup of contained uranium-235 (f and produce lutonium (25%), whic 
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ion Planning Agency, established t integrate the Army's f 
activities, is developing plans for the new Army Ionizing Radiz 
Center, an $8 million project, will have a pilot irradiation plant capable o 
ssing 1,000 tons of food per month, as well as irradiating leather goods 
>. Although the new planning Ag 
Development Command, Natick, Ma: 
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ADDITIONAL FUNDS GIVEN DMFA FOR rTo} 
tional ee, authority was i nse Mineré Exploration Administration by 
Office of Defense Mobilization to finance on a participating basis “ue explora- 
tion projects for critical and , mente minerals including uranium, thorium, mercury 
and beryl. DMEA may finance 75% of the co: if such ventures. Recent Din uranium 
grants include Vitro Minerals C rp., Fremont Coun Vyo ; 3 American Leduc 
Uranium C< og Mesa County, Colo., $23,944; and Burmac Ex; ration Corp., Fallon 
county, Mont., $15,512. 
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ATOMIC ENERGY FINANCIAL NEWS... 

INTEREST IN URANIUM MILL PURCHASED BY INVESTMENT TRUST:- Atlas Corp., closed- 
end investment company with some $40 million invested in uranium mining properties, 
has acquired a 50% interest in the Moab, Utah, uranium mill of Uranium Reduction Co. 
Price paid was not disclosed. Transaction was by Hidden Splendor Mining Co., Atlas 
subsidiary. Original intent had been for Hidden Splendor to erect its own mill. 

The new 50% interest in the Uranium Reduction mill gives Hidden Splendor benefit of 
USAEC guarantee to buy output at profitable price to milling concern; this is cov- 
ered by contract with USAEC held by Uranium Reduction. (Floyd Odlum, president of 
Atlas, personally negotiated the purchase of the Delta Mine, one of Hidden Splendor's 
properties, from Vernon J. Pick for $9 million; he has now advised the stockholders 
that "it is now regarded as secondary and of decreasing importance". The SEC was 
told by Atlas Corp. that ore reserves of the Delta Mine were $4,083,750; out of this, 
mining and development costs must come: this LETTER, May 29, 1956, page Pal Atlas 
Corp., for the six months ended June 350, 1956, showed a net loss of $550,151, in 
cluding $80,739 net realized loss on investments. 

FARNINGS OF NUCLEAR MATERIALS PRODUCERS SHOW GAINS:- Sales of Lithium Corp. 

f America for the first six months of this year more than doubled those of the coa- 
peer 1955 period, while net rose to the equivalent of 72¢ a share from a $375,128 
deficit for the first six months of 1955. No cash dividends have been paid since 
incorporation in 1944; none are anticipated in the near future, H. W. Rogers, presi- 
dent, said, because of the firm's needs for expansion funds and repayment of 
standing notes. Introduction of new products and lower production sts 
tinue the profit picture, Mr. Rogers predicts, and expects a better 
showing for 1956. 

Sales of Beryllium Corp. will exceed $16 milli n 195¢ 
dent, has predicted; for 1955, sales had been $11,356,86] For 
of this year, Beryllium had reported net profit 
$5,602,396. 
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EDUCATIONAL NEWS... 

URANIUM METAL LOAN MADE TO TWO MORE SCHOOLS 
metal, plus neutron sources, are being made by the : 1 In 
Stanford, Calif., will be loaned 1,900 kg., and Iowa Sta Ollege, Ames, I 1,6 
kg. The uranium and neutron sources are for subcritical sources for eaching pur- 
poses. Other schools which previ ate received such material include Alabama Poly- 
tech, New York University, University of Florida, Virginia Polytech, M. I. T., and 
ollege of the City of New York 
NATIONAL SCIENCE FOU INDATION MAKES GRANT FOR NUCLEAR REACTOR:- Grant of 
$500,000 has been made to Mass. Insti. of Technology, Cambridge, by National Science 
Foundation in support of a nuclear research facility. Remaining cost of the facil 
ity, about $2 million, will be obtained from MIT alumni and by a grant from the 
wee Foundation. 

CONFERENCE AT OAK RIDGE ON STUDFNT TRAINING PROGRAM:- Conference being held 
at Oak Ridge today (Sept. 4) is on USAEC's proposal to double the number of engi- 
neers trained each year at the Institute of Reactor Technology at Oak Ridge. Plan 
is to have students accepted for ORSORT take the first six months of their training 
at a university; remaining six months at the Laboratory. 
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INTERNATIONAL ATOMIC ENERGY NEWS... 

BRAZIL:- Export to the United States of thorium and uranium is to cease under 
recommendations approved last week by Brazil's National Security council and which 
received the sanction of President Kubitschek of Brazil. Recommendations had been 
made by a special governmental commission. i-lateral pact extended Brazil by the 
U.S. still stands, however. It provides that the U.S. will contribute $350,000 
toward the cost of an experimental nuclear reactor for Sao Paulo University; will 
lend Brazil 15.2-lbs. of enriched uranium for the reactor; will give Brazil technical 
assistance; and will assist in erecting a nuclear power reactor in Brazil. 

INDIA:- Now under study by the Indian government are proposals submitted by 
three foreign firms. Each firm desires to be technical consultant to the Producti 
Ministry on a proposed $44 million heavy water and fertilizer plant planned for 
Nangal. bs may different saathen, the firms include Vitro Engineering (U.S. 
ostain-John Brown (England); and St. Gobain (France). Estimated producti 
1960 for - plant which will produce 200,000-tons per year of ammonium nitrate, 
7#-tons per year of heavy water. Some 160,000 KW of power wil supplied the 
plant by the hydro-electric facility at Bhakra Dam. 

Following a year of trial voduction runs, India's new thorium-uranium proc- 
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PRODUCTS, PROCESSES & INSTRUMENTS... . 
PRODUCTS: - Portable radi: graphy mach 
of cobalt-60, is said to be the most power 
lestructive testing purposes. Completely 
furnish penetration equivalent to a 2-mil 
titror 1e machine was developed by the 
reductions on carbon-14 and 
isotopes, USAEC's Oak Ridge Nation: 
now $28/mc, up to 199 mc; $22/mc in gre: 
and $32 respectively. JIodine-131 is now 
nn of Previous prices had been 75¢ and 65¢ re spectively. 
PROCESSES:- Zone refining, as a simple means of purif 
rch purposes, has been successfully deve 
lvania Electric Products, Inc., Bayside, L. I. The tech: 
ret peat of preparing ultre- high- -” ‘ity germanium; boror 
ities have been removed from vani 
Commercial irradiation of diamond 
Atomic Energy Authority, by the Techn 
Energy Research Establishment, Harwe] 
viously only for research purposes; charges f the new 
arrangement. Color changes induc ‘radiation, to enhanc 
attraction of the process. 
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